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ECONOMIC CHARACTERISTICS OF THE KOREAS

Chapter 16: Democratic People’s Republic of Korea
and Republic of Korea

Section 4: The Economies of the Koreas

Section 4: Differing Economies
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Directions: Complete the Venn diagram with information from the text.

Directions: Complete the chart below by writing the economic system in the box that best matches the
description, term, or example.

TRADITIONAL

communism

socialism

basket weaving

entrepreneurship

private ownership

cooperative farms

equality

corporations

bartering goods
for services

government
businesses
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