
	 Chapter 1: The Social Sciences and Decision Making	 9

©
 2

01
7 

C
la

irm
on

t P
re

ss
, I

nc
. D

O
 N

O
T 

D
U

P
LI

C
AT

E
 1

-8
00

-8
74

-8
63

8
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Chapter 1: The Social Sciences and Decision Making 
Section 4: What Is Economics? 

Section 4: Economic Terms

Directions: Complete the graphic organizer with facts from the text. 

 

Economics
• 

•

Scarcity
• 

•

Trade
• 

•

Specialization
• 

•

Domestic
• 

•

Globalization
• 

•

	  
	  

Directions: Write two sentences that describe the reason why economics is an important subject to 
study and to understand. 
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