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Chapter 3: Economic Understandings

Vocabulary: Know the Terms - Crossword

Instructions: Use the definitions in your textbook chapter to complete the crossword puzzle.
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Down:

1. the percent of a population over the age of
15 that can read and write

2. goods that are sent to other countries for
trade

3. a person or group who uses resources to
make goods or provide services

7. tools used in the production of goods and
services

9. goods that are brought into a country for
trade from other countries

13. money people use to make trade easier

15. the quantity of a good or service that is

available in the marketplace

Across:

4.

10.

11.

12.

14.

the quantity of a good or service consumers
are willing to buy

when a person chooses to have less of one
thing to get more of something else

when many people want something, but
only a limited amount is available

the percent of a population over the age of
15 that can read and write

becoming an expert on one part of a larger
business or market

the basic structures and buildings a country
needs to function

the price of one country’s currency in terms
of another country’s currency

a person who satisfies a want or need by
buying a good or service
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